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I rcelpta tot horn were 24U bead Includlntr 33 fo-
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NOTICE TO STOCKHOLDERS

Rio Grande Western Railway Co
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2J April lMi
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eoiliestopki arid tne o ner of raiu alutd pi
erties aadsrcurliie tfoiaiij lot fiia MCOO-
IIvlb leprefnutlvS of thr l eir r Ji Itio imuui-
HaUrosd Campari twil ff uch majority ifui-
mnnHJ lotrLer Hb turn II J ierutites n
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rJineaHon bv tbr tocliboluei il rr Lnnr toui
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S icb frtinraics rauM Dr proivrly rcwrMu and o-
ftiaparil bv rowers or airney rni j rini u
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sften The ueiosli ill jive u it neti If ntut-
sarv o trausler the sloth InC nur own tiaciri loi-
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by any rnmher of ib Ne York smck Ki-

cnjuge or by bankerlatlslatiiry tn u but m urr
such Mir th certificate must alIt I tratsicrrnl
loin tIle nime oj our flit utireupon we win rnlorie
II lor nZOtlaMlity led rrurn It to tbr putty Klviu-
tb oblliatlnn

The price allotted to the rircmon Hock by Ibe Ven-

dors let stem we acted l Jd sbirr with
IntereM at 4 per cent annum trim January lit
1901 totbertateof payment tbisamo at
alter deduction ol our ccamission of per share
for our ic the Uaiuiclion Sine tne commence-
ment IB negotiation one Raphael bas iniiltiicil
in lor I 4h a
agamH tbe title of tIe Western Company to tie fling
hair and Alia spurt of its mad in makjig
the contract tot Inc Vendor ojr turn rat per-

sonal guarantee agalmt any llabili of ICe Com-
pany In Ibm Iii he Company t toll
tor at ooofdeat of lucirs t is proper bat our gus-
rnrv be ratably sbirtt all ho a il ibtntrivit

contraet made b u fir tbe ndors From
e ret shit and interwi mentioned aimri-

ihsl drdurt sub amoua ret share as-

rcuatl hall advise us will arapl pmiet u i m
lure cuiranv 5 en acount t t ld in a
tpfcial trust

be terms of be Ml th purrhaias tvinkrs-
unrtrtakf he conciuMcn f th TnnaIi ir-

to for preferred IK kboj er In tbf Pit janil-
Wfjtern HiU ibf option nr ifasonaM
period o exchange ben tbatej for aharea PI ta in-

ferred stock of tn Dentr tt RlodrandeHailroadCnm-
p nv at tIle rate of 10 share of thr Western sork n-
rll h resof heDenver nock We expft trmtli srne-
xcbincr of our own boldngs of the preferred mInk
and shall recommend to our fllerts to aai bern
selves of the option when tendered Tb pfffirrdd-
lvHend fairl ny lb Denver Company for the x
months iT llniIVcenster 31tt last a 2 r r rn
Our kno rlrire of the properties f ibe com-
panies mikes us eeinlKen tfcelr reunion
uniierone mJtJgeajeatsbojll rirof greet advacifl-
o botB-

WitSln a days wr shall i s ie forms for trans
certlflcatM of torlc run frorer-

POTTJ of attorney on oepcuit et bankers owici-
iloas tberfor

SPENCER TRASI A CO
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the Only Protection
Prom N Y Times Nov M ItHHt
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him anil wblcb bore tac giuuluc fiKuatura-
of tbo nominal ttrintor and also of a notary
public wis to tact void hrriure obtained by

some trick or trout anti without tiny latent
to execute It as n deed Tbo Court bell tbat
notwltlntandlng the apparent title of
mortgagor shown by the records on tbo
taltb of which the money witS loaacJ yet aa
the apparent title was not real thf record

hereof was no protection and the mortgage
maul thereon was void
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CAPITAL AND SURPLUS 5000000
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JJlnaarial

Notice of Special Meeting of Stockholders

OF

THE DENVER RIO GRANDE

RAILROAD COMPANY

PINVEM COLORADO April 11x11

To the Holdm of both

Prderred and Common Stock of

The Denver and Rio Grande R R Co

Notice Is hereby given ten a ipeeial meeting o
stockholdffj Mb aimPD and ptrlnrni o

The Dryer and RIO Gradr fUllroad fnmpinv
rill be bold at the pnnrlpil Apt la Company
in lilt Cquitiblr Bulldia it Drnvr iivrid up-
rWrdnnliy TilE 16X11 DAY OF MAY 1001
at two oclock f M tIe i Hawing pJtrcisfii

fir lac purpow ol nubmlitin to a r ef tSi
stockholders of the Company question ef pir-
rl iiint tb lineS ol rallr ad or the Pta Gnrde West
era Rjitray Company by aoqJirmt the Bmo
and preferred UNit of tbit Cnmpany

For the pirpiir M submitting to 1 vOte of earl
class of the fUxkbfIlers ft the Company the qurs
hinD o reducing the rapltul Hocli f tur Company
a nl present lutborltwd toy mirrllinr the iitiiwun
stork now Drill In the trraoury the purixisc o-

ariuiruiir the rtpfil nnd Iratirhtvs of The l rnvri
and Grand Wrtttrn Kallvay fVimpiny naniily-
prrrrtnl stock In the ataouat of lour million thrn
hundred antI lilly lbouiiid dollar iJ4WObi 1

par and mrrmon tt Hk l tip am unt of wrn mllll i

live hurUtnl thousand lillitfc it7Sitnmti at pj
aol tlKici n and tberraftrr inrrMMnj the rap

IU1 slack iy Inrrrjislnit tIle prriirrrd stork Iron
tncntythrcr million ala hundred ami hilly tbousnn
dollars iinGMiitna t fully four million four hun
Uffil ItiiiiisaDd dollars JI440iionoi and of nmrtidlnii
and itauclnf the SUih Aillcl i th Articles o-

lunMiKirjIlcu ot the nip iriy M a to rail a folio r-

MXT1I The capital dock of Ibis
thrill f rightytiro rnllUnn hundred thcusan-
dollirs i 4Wooo divided rijht hundred
ant tii myrciiir ItoMlliI shares ol tb
Pit viiijrof one Ivinilredrtilarx llMi Meh Salt

swli kbnll If divided tutu ptfrrrrd and ernmni
toni ij folIos in n tbiityrijbt million dot

br tvionofxiOi romaioii forty four mllllnu fri
btililrrd tbouMlid iloUit S444ml ol prrfrrrrd
tail prclwd kVwk 10 I rutlMpd to 1 noncuinj-
litl dividend ol net more than p r cent 1

acciiu piviM oU o ia nit inrrn f tb rOm
pinv Marr bv dMilril sb II drlarrd aa-

S TV Ihf puiprttf of 6llnllllBll In 1 Vftlf of lt-

profril flrtcknoldrrs of ih Oitniway the TJMUOI-

o iMinilnz to tfii1 Issue for futur rapisl trqulrf-

rKnii of the roc oiijatcd niofttig bond of tb
Company imoiniic 11 Vvnonn irfrnl hv ib
moripaii for th pMri w of j iiiiar rfprif
iriS fr D blfc ol b f n arid Pi Oraailr Virnp-
jilwiv roaiiiny or for jifndloif lb tin
rjilraij r ibf Ccimpiny 10 Ofdn at fjrh Madi

ao Jljulrf 1 sill plrVn-

fUsk n tiorkboldMB or r tcf ny a pror vfi-

ianiTOtaSt of Article NInth nf Arilfl I In

mrpvration nl the umpaiiji MI ttat tb ure stall
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Office of J P MORGAN CO

23 Wall Street New York

April 2 1901
To the Stockholders of

American Bridge Company

Lake Superior Consolidated Iron Mines

Th rof MJrfbJ 1001 la oiln scorptfa by1 maw

thin DA per trOt nf the bolder nl stock In the companies Itrrrln mentioned the pUapropoMd la saId f ti

rular his brcomr oprratlvr Wr nat one by authority and for a oouut of ttt United Males Sttfl Corpora

lion la rxfUitncf lor the Prrlftrrd sail fommnn Stock ol tOe American Ilrldje Company and tar the tock of
hip Lal r Surrrlor Cun ldatrd Iron Mlnri rrsprcllvdy rrlinnitr lor 1rrlt rrrd StocK aol Common Stock

of the United Slates Steel Corparillrn ut n Inr lollorlu basis
For oca JIOO pie valur cf Prrlcrrcrt Stock ol the AMERICAN BRIDGE COMPANY SIlO par

in the Preferred Stool of rnttrd Statrj Steel Corpsratliin
For each 1IM par vilur ol Consmon Stort ot the AMERICAN 1R1D3E COMPANY lIdS In tbr Common

Stork ot I nltid SlatfJ Sled Corporation
For raib Jino valur nf nocli of tbe Lake Sur rwr Consolldaud Iron Mlnrs JUS par value ID tht-

Prcfrrrcd Stork and JIM par valur lu the Common Stock of fnltrd States Steel Corporation

Such Prrrrtrrd Stock nf tbr Amf rlcan llrldcr Cf mpiliy will br rrcrlvrd rx dlvldrcd payablr April 14 IDOl

tot muvt rnrry nil other dlviUrmS mud rlsMs to llvdri Irctartd or payaUr after that dale Such Common

Xlotit ol the Arrrrloiin llrldfr Company soil much tock nf the Lake Superior roniwlldalrd Iron Ulnrs mu l carry
all illvidrrls and ntlili t divlCrnds dnhiril nr iayablo slId March U IJD-

IlVldrnils mi thr Prrlrtpil Murk of tOll d htatrs Corpriratiou tn br ilrllvrrril lo Orr ovltor arf to begin

loaccnir Irani April I HUM

Arrauirrrurntit hive alirady lecti nodf for tIe anjulMtlnn upon the above lasts of more than richly Are
per rent of the kl ok ot the MUi Superior Conmlidaled Iron Mines nitratIng thrrrln the IntrrrMi of Mr John
1 llwkffrllrt Artinccrnrnta bay silo ten iradr lit tbi ncitili ltlnn by the Ililtril States Steel Corporation

ot all ICe iiutMiindlnir Intrtcst Ir the Oliver Iron Mlnlnt Company and ttir PMtJhurcb Stramsblp Company

not o fled by thf fatcr elf Company The aCer riMn martf lor Click of the Amirlcna llrlclee Company Is eon

dltlonil tipin the d wtit arid fcle bereuriirr l l nM lucitlnris in nmntint ot all outstanding jbair of the
capital flnek cf slid Company which IwfttrirtLi Mull ICludr tniithlrds of tbe outMxndin prrferrnl Mock

Yrtin itr for ftncks of tie American Urldsr Company Ira of Lake Surrlor Crawilldslrd iron Iliac
muslb dr iMtrcl lthuj i fitMl elWinrichanifototrliinHfraH
I acmrupanird by tutntlc awiirntnentr nrd powers cf atinrn v in blank diilyrirpitrd and bavin atljchid-
tbf fin the proprr var revenue ftaiafi and alM It rrruiml niatli attgncienfi or transfer ot all dividends
and rutbt ti diviitrrub as abiAr tjicd Lvrry deposit auy tr made upon tue following further teros and con-

ditions
I The undrrflsnrd stall have power to deliver tbr dpcufd frrtlficatek to United Statrj Steel Corpim

lion but until fo delivered the unjrriifned chill hnve full mntrel fiTfr fuih certificate The tracofer and de
livery to the Ktei I Conpany of Ihr drrxMte d f bare ol any Company may bf mapiMed hrcever the undersIgned
deem that a uiaclf nt amount rl the Mrckk of such Company rball tare u n deposited

r The crrllflratr for ri tLr nited Slate Slffl Corporation dhvenble in depositors shall be de-

llvrrrd at an office or at oEns In City of Nr Yorli lo be drMgDnlM by tti underslirntd by advertise
merit In at l i t nevspiprr In the City of Ve York Srh crrlincalrj mav br Isurd In the names of
the rfsprctlvr cit may lr luu dln names at tbe
may Mrrl in rnirh rv nt tby b ll I endorsed for tranMr In blank at thr time of drllvery Every de-

positor agrees lo accept in full piymrEt nnd irhanpe roe bis dc pcslUd tock i rrtmcate for share in the Capital
Slmk of the ftat Steel Ciriiotatlon to I delivered at tb Tales nb vr specified In roped ol the itoek
by him so drpoHtrd The undersigned at theIr option nay drli rr lrirprfar rrrtlflcatr lor Iich hirrn
rending tIe preparatlfin and dellveiy of engraved rrrtintates autbonied Capital Stock of the tnltrd Statr

and lrVo Tbu-

rcirrwratlcn arproprnlrl and Lai aitrred to t ue 14l Orifin nf much pretexted stork anti J4JSnoOOOl-
nf rucb common stock under the contract referred tn in uM clriMint nf Matrb I liioi and U propose to lnsu
tee t mimitr ot u b siitbotixfd Cupitil Stock for future rrqi ttxrnt and acquisition Including the aequl-

ntlcn of the tucks deposited unfit r this ilrculir-
a Th undersigned may make all such rules aa they shall dirm eipcdlent covtrnln the trinsfrr and

rrplMritlnc of recrirlf fcc drponleo barrs and for the closing of the transfer b nks for tucb receipts for any
purpi f

4 The tnltd t tf Steel Corpotatlon oiy tfVr oBtr hereby made as tn all of coy dfpojltiSrs-

nf trek nf the American Brldfe Coapaay or of the Lake Superior Consclldatfd Iron Mines tt anytime before
ibe locks c f UnIted SlateS Steel Corporation actuilly shall hIve fen Iwurd and delivered In e cbance there
for and In njcb rare Co act cr cf revocation stall te required other than tn adxrrtlMrncnt thereof
at least once In each of ln daily newspapers la the City of New York In the event of say trvcxvxtloa
the diroMtrd Mocks tbrn remaInIng unexchanerd shall br tcturnrd wIthout chirge upon surrender of Ibm

respcttue recriiis Iffjed therefor and the deposItors ant te lpt holders respritively taU hive no claim

aetlLtt the United States Steel Corpcratton or Kilnit the underslcnrd
Deposit of LAKE SUPERIOR CONSOLIDATED IRON MINES stock must be made at our ort No-

IS WALL STREET NEW YORK Deposits n PREFERRED AND COMMON STOCK Of AMERICAN
BRinrE COMPANY may be made either at our offlw No a WALL STREET NEW YORK or at the oa-

cl Mrtsrs K1DDER PEAEODY A CO BOSTON MASS All depoSits must be made en or before the JOT1I
DAY OF APRIL 1001 After that date no deposit will be tecrlved except la our discretion ADS oa such ttrnu-
af miy prescribe

The sight Is reserved to the undersigned to terminate the privilege of deposit hereunder at an rattler data
upon t o days notlie to a elven by publication at leol omc lu two dally newspapers la New York City

J P MORGAN CO
Syndicate Managers

3OOOOO
Peoples Mutual Telephone Company

OF SAN FRANCISCO

First Mortgage Six Per Cent

SinKing Fund Gold Bonds
Denomination 1000 Due July 1928

Principal and Interest Payable in Gold Coin of the United States of the Present
Standard of and Fineness Interest Payable SemiAnnually

January and July In New York Coupon
of Registration of Principal

FiftyYear Franchise From City and County nf San Francisco California

Present Number of Subscribers for Telephones 6800 Each Subscriber
Becoming By Subscription a Stockholder in the Company

Average Income From Each Telephone Per Annum oO

INCOME
Annul Income issured by 6W Ontrjcts 408000

Expenses 90000
Sinking 20000
Interest on Bonds 30000
2 ret cent of Gioss EirnlnfS to Clly 8160

H8160

Net Income 259840

This mured innuil Inconi is bjinc steadily Increased by additional contracts for tele
phones sod rill ptobahlv anviunt tn ff f n terms within twelve month with a nt innual
income of 5400cxvi

The lepality and ilidily of booth arid ftanrhis hive been passed upon and sustained by
Mr SKS CHICKIUMJ TiiOMAi CiPFGip of Sin Francisco

The bonds air secured by recorded Trust Deed and Mnrldce executed toth Union Trust
Company of Sin Frincisco limited t t y TO ind provision is mid for i sinking fund sul-

licisnt lo redeem thf whole bsue it mituritv
A idJrtwd to us by MR JA ES L CKITTENDEM PresIdent of the Peoples Mutual

Telephone Compinv to thtr with Cipvof D d of trust ind other papers are in our
poiitssion and t copy of sime cm be seen II desired

We i limited amount of the bonds at 95 and interest
Cheeks should b made payable to the Knickerbocker Trust Co New YOrk City which

will deliver bonds tree of expense

C H WHITE r CO
Bankers

BROADWAY NEW YORK
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INVESTMENT SECURITIES
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Edward BSmith Co
BANKERS

The Bourse alb Street Philadelphia

85 Cedar Street Cor Broadway New York
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